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Benefits to Native Hawaiians

obert Howe has been

playing the markets

since he was in high

school I 1973, he

inherited 85,000

from his aunt and his
father suggesied he buy stock with
the windfall. Howe chose a young
ansumer-products company called
Radio Shack. “Ower the next decade,”
he says, “the stock went up 2(-fold,
even while the market a5 & whae fell
65 percent. That paid for Yale and
Harvard Business Schaal *

Howe has now been a fund
‘manager for more than 30 years. He's
the founder anel CFO of Geomatsix,
a promineat invesement fund in
Aséan markets. He also helps run the

Ak Finance ey, s K-
sed ki

Business warnted to learn more about vakuation, the complex are of analyzing what
companies are warth, Howe seemed like the ideal teacher

e had & betrer idea: Have some of Akamais young finance students analyze
4 ewof e publicy taded companies. That i e wouhd e whit

mibers analysts look at when they vabue imporeant local companies, while
intraducing readers tn Hawaii's next generation of financiecs,

So, one Sunday morning, we sar down in fronc of the Elomberg machines ar
the Akamai Finance Acsdemy on the top floor of £ pendescript twerstocy Kailua
brling i chat wichthoes f e progruss st anaists Segunkrjusin S,

a junior at UH-Manaa
& ik LA ikl Cals :migu:lual( P High
School and &, UH gradhate

investment arm, Akamai Capiral, Here's eheir analysis of three Hawaii companics,

HAWAIIAN ELECTRIC INDUSTRIES.

“The frst problerm facing an investor i hew £a get information. The Aksmai
analysts have access to high-test, six-sereen Bloomberg machines, but they wanted
o show that such costly resources area't necessan

“When | started ous,” says Sarce, “| didn't know much sbout Hawaiian
Electric or whar types of businesses it s in, 50 the first ching I did was go o

chat
m:n.nm on expesience they need
o compere with“Princetnn trust-
fund kids” for asies-management
jobs on Wall Street, When Hawif

p seport” Googling “Havailan
Elestric investor information.” be quickly pulls up the company's annual
report and a long lisc of lings required by the U5, Securiies and Exchangs
Commission.

“Most publicly tracled companies pase their anmual reports and other fancisl

s el
vaabe s ershors and alyts ke
ourseives,” Sarce says. Yaboo! Finasce
and similar free services also provide
alot of informatian. “Here, you can

et an idea what 4

pany does
arud how it financial results were for
the fiscal year and compare thase
resaits to the previout year. You
4150 use the same. mpace
HEL 0 0ther companies in the sme
inchastey*

e helps r be fhaee in Eseel
i oeder 10 make the most of
the dasa. F phe, Sanchee
desnnstrstes hovw to copy tables
from 2 10-K, 2 company's anmal
imancia sasemeon wah the
SEC, and paste them di
iato.4n Rxce] warksheet 10 you
can manipalate the d
reate your o tables. Like any
good analyss, be works quickly,
without 10uching the mouse

Which mimbers are most
Important? That's especially
prablematic for sealier, publicly
traded comppanies ~ Hke most

awaii ~ chat have

verage by analysts

companics in the same indusery.
“T would ook st the largest

company” he says, “because

iy 0 - il BUSNTSS

of companies, particularly companics

s, depeosiasion snd amortization

Students at the
New York Stock Exchange

Students on floor of the
New York Stock Exchange



